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Business Park Incentives

1) The city will exchange with the new business one acre of land for every
$50,000.00 in construction costs incurred by the business to a maximum amount
to be determined. The area will be reserved for a period of three years for the
business owner to complete his construction. If the business has not spent an
equivalent amount to exchange the property reserved, the City of Paullina will sell
the balance to the business owner at a set price of $8,000.00 per acre or portion
thereof. If the business owner decides not to purchase the land, the City will
regain ownership of the non-exchanged land.

2) Land transferred to be free of any encumbrances, including, street assessments
and easements.

3) The City of Paullina will reimburse the cost of all sewer, water, electric and

communications to the site. Hook up fees for all utilities will be reimbursed to the
business. '

4) The City has constructed a street at the Cities expense as follows: Concrete
extension of Wood Street beginning at Highway 10 going south.

5) The Paullina Business Park will be a TIF District.
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DESCRIPTION — PAULUNA INDUSTRIAL SUBDIVISION: U

That port of Porcel H in tha Northwest Guarter (NW1/4} of Seclion Tem {10}, Township 94 Norlh, Ronge 41 West of the Sth P, O'Bwien County, fawo, described o follows:

Commencing ot the Northwest Comer (NW Cor.) of sold Sectiea 10; thence South DU-37'01” Waal ciong the went line of the NWi/4 of sold Saclion 10 for o distoence of
180,70 isst to the Northwest Cornee of soid Porcel H ond to the Polnl of Beginnlag: thence Nerih 90'0CT00° Ecst ofong Ihe norlh line ol zaid Porcel H lfor o distance of
1,677.00 feal; lhencs South CODO00" Wast for o dialonce of 1,172.43 fesl Lo the south ine of soid Porcel H ond lo the bagining of o non=tomgenl curve, concave
southarly, having a rodiue of 5880.00 feel: thence weslerdy olong Ihe orc of soki corve Lo the laft and olong the soulh line of soid Porcel M, for on arc dislonce of
1.134.95 feal, 30K curve sublended by o chord which baors North 7327'30° West mith o chord lenglh of 1133.04 (wel, Lo (he point of tion with a son genl lne
ond to the wast lina of the NW1/4 of scid Section 10; Lheace North 0370 Eoat oiong sold west [ne ond olong the perimeler of sold Forcel H lor o diatance of 101.58
feul ta the beginning of o mon—tongent curve, rly, having o rodius of 5780.00 feal; thence sosterly olong the orc of sold curve lo the right and otong Lhe
perimuter of said Porcel H, for an orc diatonce of 399.98 leet, soid curve subtended by a chord which beats South 77-22'43" Ecal with ¢ chord lenglh of 394.50 feet, o
the point of inlerssclion with a non-—tongent fine; thence Norlh 0579'51" East clong Ihe perimater ol sald Porcel H for o dislonce ol 17t.02 fest; thence Norih T730'48°
Wesl olong the perimaler of soid Porcel H for o dintonce of 92.45 leal; thence Horlh 00'37'01" Eqsl ciong the parimater of noid Porcel H for o distonce of 190.11 feet;
thence Norlh 89722'%9" West olong the perimsler of soid Parcel H for o dalonce of 314.24 [eel to tha west lina of the NWi/4 of sokd Seclion §0; thence Norlh 0037'01"
Eust plong 3ok west line ond olong the parimeter of soid Porcel H for o dalonce of 311.88 Isel; thence North S0°00°00" East clong the perinaler of 10kt Porcel H for

o dislance of 183,00 lesl; thance North 00°37°01" Eost clong the pevimster of soid Porcel H for o digtonce of 120.00 fesi; thence Morlh 90T0'00" West olong lhe perimater
of s0id Porcel H for o distonce of 183.00 feel 1o he west line of Lhe NW1/4 of sold Section 10; Lhence Norlh DO'37'D1" Eost olong scid weal line ond vlong the perimaler
of soid Porcel H for a distonce of 20.00 fesl lo the Point of Begining. contoining 21.44 ocres.
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